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2025 EXPLORATION PROGRAM BEGUN AT BLUE LAKE PROJECT IN QUEBEC,
NEW AIRBORNE GEOPHYSICAL SURVEY STARTED

Toronto, Ontario — July 24, 2025 — CUPANI Metals Corporation (“CUPANI” or the
“Company”) (CSE: CUPA, OTCQB: CUPIF) is pleased to announce its 2025 fieldwork
program on its Copper-Nickel-PGE Blue Lake project in the southern part of the Labrador
Trough in Quebec. Field work began in late June. The project contains several magmatic Cu-Ni-
PGE deposits and occurrences in the form of disseminations in peridotite and pyroxenite, as well
as remobilized massive sulphide lenses at the contact of metasediments and overlying
ultramafics.

The field team is made up of members of CUPANI with support from Kintavar Exploration Inc.
The Retty camp, located at the center of the property, is used as the base camp for the season.

CUPANI contracted Expert Geophysics Surveys Inc. to conduct a heliborne magnetic-
electromagnetic survey (TDEM). The survey will cover most of the main claim block comprising
the historical showings and the Blue Lake zone deposits to extend and update the coverage of the
2010-2011 surveys. This new survey will provide high quality data on a day-to-day basis to the
field crew for target verification and subsequently for geophysical modelling in preparation of
next winters drilling. The survey is planned for 5313 line-km and covers claims recently added to
the Extensions Zone. Expert Geophysics Surveys Inc. are currently onsite having started the
survey on July 17.
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Figure 1 shows the planned geophysics flight lines.

Figure 1 : Geophysics flight lines
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Figure 2: Photograph showing the geophysics array slung under a helicopter.

Figure 3: Map showing the extent of Cupani’s property consisting of 682 square kilometers [264
square miles] across 1390 claim blocks. The property is divided into 5 zones comprising the
Blue Lake project. Each zone is described below, in order of exploration advancement.

Blue Lake zone

Historical deposits of Copper-Nickel-Platinum-Palladium sulphide mineralization were
discovered and outlined in the Blue Lake zone between the 1950’s and 1980’s through drilling
and underground exploration via an adit at Blue Lake. Previous operators reported historical
resources of 4.37 million tonnes (metric) at 0.87% Cu, 0.52% Ni and 0.84g/t Pt+Pd for 2.28%
copper equivalent (not NI 43-101 compliant). Most of the mineralized zones are still open along
strike and at depth. Several new similar targets were identified from the 2024 ground gravity
survey over the Blue Lake zone.
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Figure 3: Blue Lake property - 1390 claims for 68,260 hectares
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Anticline Lake zone

Rusty outcrops and mineralization is observed over more than 25 kilometres strike length in the
Anticline Lake zone. In 2024, grab samples taken from the historical showings and along their
extensions yielded values between 0.1 and 0.5% Cu with Ni and PGEs values up to 0.3% Ni and
0.5 g/t PGEs. The results in copper equivalencies range up to 1.1% Cu-Equi. Being less explored
and drilled than the Blue Lake zone, the Anticline Lake zone has good potential of finding
enriched massive sulphides lenses.

Cancun zone

The mineralized rocks in the Cancun zone are mostly hidden under soil and vegetation cover of
less than 1 meter depth. Local small manmade trenches were dug to expose and sample the
bedrock mineralization. Copper mineralization was identified in massive to semi-massive
sulphides and traced for over more than 9 kilometres along strike. The mineralisation is
coincident with electromagnetic anomalies along the southern fold hinge. Cancun zone grab
samples yielded values between 0.1 and 0.6% Cu-Equi., with one sample up to 1% Cu.
Additionally, a grab sample taken on the eastern limb of the fold returned a gold value of 1.93 g/t
Au, which needs further investigation.

Moreover, where a NE trending regional fault crosscuts the Cancun fold mineralization was
identified over 150-metre strike length. This returned the highest copper value of the 2024
program, namely 0.9% Cu from one sample. That find is coincident with an electromagnetic
anomaly in the area where several anomalies are yet to be investigated.

Doublet and Extension zones

Both zones were staked in summer 2024 based upon prospective peridotite sills, and high copper
concentrations in lake bottom sediment samples reported by the Quebec government. The
Doublet zone includes several historical showings of copper-nickel that will be investigated in
2025.

Scientific and technical information contained in this news release has been reviewed and
approved by Pierre-Luc Lalonde who is a "qualified person" under NI 43-101 for Blue Lake
project in Québec (OGQ permit 01920).

About CUPANI
CUPANI Metals Corp. provides shareholders with long-term capital growth exposure by investing

in mineral exploration properties. The Company is listed on the CSE under the symbol “CUPA”.
To learn more about the Company please visit http://www.CUPANImetals.com.

Brian Bosse

Director and Chief Executive Officer, CUPANI Metals Corp.
brian@CUPANImetals.com

+14168445712
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http://www.cupanimetals.com/

NOT FOR DISTRIBUTION TO UNITED STATES WIRE SERVICES OR DISSEMINATION IN
THE UNITED STATES. THIS NEWS RELEASE DOES NOT CONSTITUTE AN OFFER TO SELL
OR A SOLICITATION OF AN OFFER TO BUY ANY OF THE SECURITIES IN THE UNITED
STATES. THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE
UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES
ACT”) OR ANY STATE SECURITIES LAWS AND MAY NOT BE OFFERED OR SOLD WITHIN
THE UNITED STATES OR TO U.S. PERSONS UNLESS REGISTERED UNDER THE U.S.
SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS OR AN EXEMPTION FROM
SUCH REGISTRATION IS AVAILABLE. THIS NEWS RELEASE DOES NOT CONSTITUTE AN
OFFER OR SALE OF SECURITIES IN THE UNITED STATES.

Forward-Looking Information

Certain of the statements made and information contained herein is "forward-looking
information” within the meaning of National Instrument 51-102 — Continuous Disclosure
Obligations of the Canadian Securities Administrators. These statements and information are
based on facts currently available to the Company and there is no assurance that actual results
will meet management's expectations. Forward-looking statements and information may also be

non n.n n"on non

identified by such terms as "anticipates", "believes", "targets", "estimates", "plans", "expects",
"may", "will", "could" or "would". While the Company considers its assumptions to be reasonable
as of the date hereof, forward-looking statements and information are not guarantees of future
performance and readers should not place undue importance on such statements as actual events
and results may differ materially from those described herein. There can be no assurance that such
information will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such information. Accordingly, readers should not place undue reliance
on forward-looking information. The forward-looking statements in this news release include
without limitation, statements with respect to the proposed use of proceeds of the Offering and the
exploration opportunity related to the Report, among others. All forward-looking information
contained in this press release is given as of the date hereof, and is based on the opinions and

estimates of management and information available to management as of the date hereof.

These statements are based upon assumptions that are subject to significant risks and
uncertainties, including risks regarding commodity prices, market conditions, availability of
financing to the Company on acceptable terms, general economic factors, and the equity markets
generally. Because of these risks and uncertainties and as a result of a variety of factors, the actual
results, expectations, achievements or performance of the Company may differ materially from
those anticipated and indicated by these forward-looking statements. Any number of factors could
cause actual results to differ materially from these forward-looking statements as well as future
results. Although the Company believes that the expectations reflected in forward-looking
Statements are reasonable, they can give no assurances that the expectations of any forward-
looking statements will prove to be correct. The Company disclaims any intention or obligation to
update or revise any forward-looking information, whether as a result of new information, future
events, or otherwise, except as may be required by applicable securities laws.

Neither the Canadian Securities Exchange nor its Regulation Services Provider accepts
responsibility for the adequacy or accuracy of this release.
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